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Note : Answer questions from both Sections as

directed.

Section—A

Note : Answer any two questions from this Section.

2x20=40
1. Bring out the salient features of the Ramsey

model as a decentralized household problem.

2. Explain through appropriate diagram how
monetary policy is ineffective in an economy

with fixed exchange rate.

P.T.O.
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3. Explain, how equilibrium output and interest
rate are determined on the basis of IS-LM

model.

4. Briefly discuss the life cycle hypothesis. How
does it reconcile the differences between short-

run and long-run consumption function ?
Section—B

Note : Answer any five questions from this Section.

5%12=60
5. Critically examine the Solow model of economic

growth.

6. What is meant by real rigidities ? Why do

rigidities occur in the goods market ?

7. Distinguish between absolute convergence and

conditional convergence of economic growth.

8. Bring out the salient features of real business

cycle.

9. Discuss, how search models explain the issue of

unemployment in an economy.
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10. Critically evaluate the relationship between MEC-002

inflation and unemployment.
UH. U (379 ) (THEAL)

Critically examine the A.K. model. TITa U

11. What is meant by endogenous growth ?

12. Write short notes on any two of the following : feg@T. 2021

(a) Insider-outsider model

g H-002 : AufeE anfde favemor
(b) Golden rule

qqg ;3 g2 sfeepas 7% : 100
(¢) Natural rate of unemployment

e : <A @uel 9 FRIAER e % SWw fafau)

TUS—h

qie : 39 @vs ¥ fR=l e 9ol & I e

2x20=40

1. fao=ied =Na g9 & T=<d ¥ Y uied &
e fovearetl i darsdl

P.T.O.
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2. feer fafma =X ¥ s sidfogaten § 9 Aifgw

Hfq st Bt © 2 3faa oM@ o meww 9
|

. IS.LM Tied & STUR W Tdfeld IR 3R

N R Hy Ui g9 € 2 sdrgdl

. TOY § Sfad 9% UREedT &l guerEd| $9 98

U 3R AHFE STAT Fed B R o

GESTE Y Ll % ? §arsu|

gues—d"

e : 39 @us ¥ fh=l gier 9ol & IS fafau)

5x12=60

. e erfYer foer wiew w1 fad=mTHw/

GHIIcHeh Sl ShifSid|

P.T.O.

10.

11.
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arfaeh HORAl (real rigidities) &1 € 2 FdEU

qE FoRdl 9% dNR H F U S 7 2
s |

afdfer fasera & 9ol safyamo (Convergence)
g yfqaftua Ao & &= & TR Rl
|

Rt AR =% 1 H&A fawivand fafeu)

fordll otefomaeen H SUSH & HE i SHATEAl

‘gd Hfed’ &9 H © ? 9drEu

HErepifa 3R SUSm ® e geEel @

gHteIcdesh Hodishd shifSid|

fasra faswmg (endogenous growth) g S
g0ed © ? §dEUl U %, Hied o1 gHEl
TS|
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12. frefafeas & @ f&=f ar fawai —w gfa
feoforr fafau .

() =ik TH d@l Hied (Insider-outsider

model)

(@) @iy 99 (Golden rule)

— N

() Yrhfde SRS @1 X (Natural rate of

unemployment)
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